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Management Commentary
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“Q2 FY26 was a quarter of focused investment, as MapmyIndia accelerated innovation to build and enhance our next 
generation of products and business offerings. A key highlight was the rapid growth of our Mappls app, which, built 
on a sophisticated deep-tech platform, was enhanced significantly to elevate the consumer experience. The app's 

user base surged past 40 million downloads, reinforcing its position as India’s leading navigation platform. During the quarter, 
we intensified efforts to secure large MoUs and commercial contracts, resulting in some  large deals that we won in October 
including a ₹110 crore contract with Indian Oil Corporation Limited (IOCL). Additionally, the company has been awarded a 
landmark contract by the Survey of India to develop the nation’s first National Geo-Spatial Platform— a project of great national 
importance that will support government applications by providing a unified foundation for geospatial data across sectors.

In terms of Financial Highlights, During H1 FY26, the Company delivered an operating performance with revenue from 
operations increasing by 14.7% year-on-year to ₹235.4 crore. EBITDA for the half year stood at ₹84.0 crore, registering a 4.7% 
year-on-year growth this half year, considering rise in one-off technical services outsourcing expenses for a specific 
government project. Profit after tax (PAT) was broadly stable at ₹64.3 crore in H1 FY26, comparable to the H1FY25.

Our map-led business continued to deliver steady and resilient performance, with revenues growing to ₹160.9 crore in H1 FY26 
from ₹151.1 crore in H1 FY25. This segment maintained a healthy EBITDA margin of 47.3%. The IoT-led business showed strong 
revenue growth, rising to ₹74.5 crore from ₹54.0 crore in the prior period, driven by increased adoption of connected telematics 
and mobility solutions with EBITDA margin at 10.6%, impacted by one-off cost of completion of acquisition of 96% stake in the 
IoT subsidiary, Gtropy. 

​Our Core business remain strong with healthy margins, with new businesses (IoT, Govt, Intl JV) in investment & scale up mode 
to address large market opportunities. Our goal for the year remains unchanged as we continue to focus on strategic growth 
and sustained value creation for all stakeholders.”                     
          - Rakesh Verma, CMD

Q 2 F Y 2 6  P e r f o r m a n c e



INR Crores, unless otherwise 
mentioned Q2FY26 Q2FY25 YoY 

Growth H1FY26 H1FY25 YoY 
Growth

Total Income 124.2 113.6 9.4% 259.5 225.2 15.2%

Revenue from Operations 113.8 103.7 9.7% 235.4 205.2 14.7%

EBITDA 28.1 37.5 -25.0% 84.0 80.2 4.7%

EBITDA Margin (%) 1 24.7% 36.1% 35.7% 39.1%

PAT 18.5 30.4 -39.2% 64.3 66.2 -2.9%

PAT Margin (%) 2 14.9% 26.7% 24.8% 29.4%

Cash & cash equivalents 
(including financial 
instruments)

639.1 565.5 639.1 565.5

Consolidated P&L Highlights (Q2 & H1FY2026)

4Note – 1) EBITDA Margin = EBITDA / Revenue from Operations; 2) PAT Margin = PAT / Total Income; PBT Margin = PBT / Total Income

Q2FY26 YoY Revenue grew 9.7% and H1FY26 Revenue grew 14.7% to ₹235.4 crore from ₹205.2 crore. 
H1FY26 EBITDA grew 4.7% to ₹84.0 crore from ₹80.2 crore.

 H1FY26 PAT stood at ₹64.3 crore as against ₹66.2 crore in H1FY25

Revenue & profitability : H1FY26 Revenue 
from operations grew by 14.7% year-on-
year to ₹235.4 crore in H1FY26. H1FY26 
EBITDA increased to ₹84.0 crore, 
maintaining a healthy margin of 35.7%. 
H1FY26 PAT stood at ₹64.3 crore, with a 
margin of 24.8%.

Margin analysis: In Q2FY26, a specific 
Govt. project had higher technical 
outsourcing cost upfront leading to initial 
lower margins. Further Q2FY26 margins 
were impacted by lumpy high margin 
corporate map-led revenue. PAT margin 
impacted by increased loss in International 
JV.

Core business remain strong with healthy 
margins, with new businesses (IoT, Govt, 
Intl JV) in investment & scale up mode to 
address large market opportunities. 

Q 2 F Y 2 6  P e r f o r m a n c e



565.5

639.1

30.09.24 30.09.25
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Consolidated Balance Sheet Highlights (H1FY2026)

79% 78%

30.09.24 30.09.25

Cash and Cash Equivalents 
(incl. financial instruments)

Return on Capital Employed (ex-cash)

(All figures in INR Crores)

Q 2 F Y 2 6  P e r f o r m a n c e

205 

235 

113 

174 

9 11 
20 

63 

30.09.24 30.09.25

Revenue from operations v/s  trade 
receivables,  inventory and trade payables

Revenue from operations Trade receivbles Inventory Trade payables



Revenue & Highlights by Product : Map-led and IoT-led
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INR Crores, unless otherwise 
mentioned

Map-led

H1FY26

Map-led

H1FY25

IoT-led

H1FY26

IoT-led

H1FY25

Revenue from 
Operations 160.9 151.1 74.5 54.0

Sale of Hardware - - 20.5 26.0

Sale of Map data & 
services* 160.9 151.1 54.0 28.0

EBITDA 76.1 72.7 7.9 7.5

EBITDA Margin (%) 47.3% 48.1% 10.6% 13.9%

• Both Map-led & IoT-led recorded strong H1FY26 revenue growth YoY 
to Rs 160.9 & Rs 74.5 Cr respectively. 

• Map-led margins remain strong & steady in a range of 47.3% in 
H1FY26 compared to 48.1% in H1FY25.

Note – *includes royalty, annuity, subscription, software and products called MaaS, PaaS, SaaS

Q 2 F Y 2 6  P e r f o r m a n c e

• IoT-led revenue for H1FY26 grew 37.9% and for Q2FY26 grew 68.8% YoY, driven 
by healthy growth in SaaS.

• IoT-led EBITDA margins in a range of 10.6% in H1FY26 compared to 13.9% in 
H1FY25 due to one-off cost of of completion of acquisition of 96% stake in the 
IoT subsidiary, Gtropy.

Map-led

Q2FY26

Map-led

Q2FY25

IoT-led

Q2FY26

IoT-led

Q2FY25

62.7 73.2 51.1 30.5

- - 13.3 17.1

62.7 73.2 37.8 13.4

22.2 33.6 5.9 3.8

35.5% 46.0% 11.5% 12.5%



(INR Crores)

M A R K E T  S E G M E N T  –  A & M 1
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Revenue & Highlights by Market : A&M

Notes – 1) A&M : Automotive and mobility tech

• A&M (Automotive & Mobility Tech) business saw a YoY growth of 10% in 
H1Y26

• Major automotive OEM wins during this quarter include winning new 
vehicle programs for India market from a leading EV OEM and new 
vehicle program for neighboring countries from  the existing OEM 
customer. Major Automotive OEM go-lives in India includes Maruti 
Victoris and TVS NTORQ 150.

• New Auto OE product innovations to provide a more intuitive navigation 
solution for mass market 2-wheelers; and also High-definition (HD) maps 
readiness to support L2++ and vehicle validation & simulation use cases;

• IoT led wins and go lives including a leading ride hailing fleet partner 
selecting our IoT solution, bus fleet operator going live with our video 
telematics solutions and have already started seen large benefits on 
safety in their fleet, unified logistics project and control tower platform 
wins in chemical companies, expansion of business in cement 
companies, as well as video telematics business expansion in cash van 
logistics companies.

• Delhi Metro Rail Corporation signed MoU with Mappls MapmyIndia to 
integrate Metro data with the Mappls platform to enhance commuter 
convenience across Delhi-NCR.

Q 2 F Y 2 6  P e r f o r m a n c e

60.9 61.1

106.2

117.1

Q2FY25 Q2FY26 H1FY25 H1FY26

0.3%

10%



M A R K E T  S E G M E N T  –  C & E 1
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Market-wise Revenue – C&E

Notes – 1) C&E : Consumer tech and enterprise digital transformation

Q 2 F Y 2 6  P e r f o r m a n c e

• C&E (Consumer Tech & Enterprise Digital Transformation) business 
continues to grow steadily at 19% during H1FY26 on a YoY basis. 

- Multiple corporate wins include leading private sector bank using our APIs 
for their sourcing apps, payments provider using our maps for managing on-
ground territories, quick commerce provider signing a multi year partnership 
to use our APIs across their internal and external use cases, e-commerce 
provider switching to our maps due to much higher accuracy of our API 
solutions, an agri company using our field force automation solutions.

- Multiple new go lives in corporate sector include a leading super app 
showing our order tracking map widget, an e-commerce provider’s entire 
rider fleet using our APIs, and for navigation using Mappls app, and a cards 
provider started using our newly launched, location verification API service, 
specifically designed for the BFSI sector

- Major wins in government sector include Central Pollution Control Board 
(CPCB) for Development / Enhancement of CAAQMS platform to integrate 
Air Quality data from continuously monitoring stations. 

- Government Go lives included GIS-based Urban Portal for the Department of 
Housing and Urban Affairs, Government of Assam and GIS Based System 
Portal  for Commercial Tax. Department  for all location-based analytics

- India Post signed a MoU with MapmyIndia to power the future of addressing 
with DIGIPIN. MapmyIndia will provide base maps for integration into the 
Know Your DIGIPIN application.

42.7

52.6

99.2

118.3

Q2FY25 Q2FY26 H1FY25 H1FY26

23%

19%



Top Non-Promoter Shareholders % Holding

PhonePe Private Limited 13.7%

Zenrin Co. Ltd 3.4%

Tata Mutual Fund – Tata Small Cap Fund 3.4%

ICICI Prudential Technology Fund 2.3%

Franklin India Opportunities Fund 2.2%
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Shareholding Pattern

51%

15%

12%

5%
1%

16%
1%

Promoters Corporate Bodies
MFs/AIFs FPI
Insurance Companies Individuals
Others

Q 2 F Y 2 6  S h a r e h o l d i n g



Disclaimer

This presentation and the accompanying slides (the “Presentation”) have been prepared by C.E. Info Systems Limited (“Company”) solely for information purposes and to provide 
background information about the Company and do not constitute an offer to sell or, recommendation or solicitation or invitation of any offer to subscribe for or purchase any securities 
and nothing contained herein shall form the basis of any contract or commitment whatsoever. This Presentation is strictly confidential and may not be taken away, copied, published, 
distributed or transmitted or reproduced or redistributed or passed on directly or indirectly to any other person, whether within or outside your organization or firm, or published in whole 
or in part, for any purpose by recipients directly or indirectly to any other person.

This Presentation is not intended to be a prospectus, an offer letter, offering circular, offering document, information memorandum, statement in lieu of a prospectus, draft red herring 
prospectus, red herring prospectus, invitation, advertisement or prospectus as defined under the Companies Act, 2013 as amended, the Securities and Exchange Board of India (Issue of 
Capital and Disclosure Requirements) Regulations, 2018, as amended, or any other applicable law in India.

The information contained in this Presentation should be considered in the context of the circumstances prevailing at the time and has not been, and will not be, updated to reflect 
material developments which may occur after the date of the Presentation. The information set out herein may be subject to updating, completion, revision, verification and amendment 
without notice and such information may change materially. This presentation is based on the economic, regulatory, market and other conditions as in effect on the date hereof. It should 
be understood that subsequent developments may affect the information contained in this presentation, which neither the Company nor its affiliates, advisors or representatives are 
under an obligation to update, revise or affirm.

You acknowledge and agree that the Company and/or its affiliated companies and/or their respective employees and/or agents have no responsibility or liability (express or implied) 
whatsoever and howsoever arising (including, without limitation for any claim, proceedings, action, suits, losses, expenses, damages or costs) which may be brought against or suffered by 
any person as a result of acting in reliance upon the whole or any part of the contents of this Presentation and neither the Company, its affiliated companies nor their respective 
employees or agents accepts any liability for any error, omission or misstatement, negligent or otherwise, in this Presentation and any liability in respect of the Presentation or any 
inaccuracy therein or omission therefrom which might otherwise arise is hereby expressly disclaimed.

Certain statements contained in this Presentation may be statements relating to the Company's beliefs, plans and expectations about the future and other forward looking statements 
that are based on management's current expectations or beliefs as well as a number of assumptions about the Company's operations and factors beyond the Company's control or third 
party sources and involve known and unknown risks and uncertainties that could cause actual results to differ materially from those contemplated by the relevant forward looking 
statements. Forward looking statements contained in this Presentation regarding past trends or activities should not be taken as a representation that such trends or activities will 
continue in the future. There is no obligation to update or revise any forward looking statements, whether as a result of new information, future events or otherwise. You should not place 
undue reliance on forward looking statements, which speak only as of the date of this Presentation.

Certain data contained in this Presentation was obtained from various external data sources, and neither the Company nor any of its affiliates, advisers or representatives has verified this 
data with independent sources. Accordingly, the Company and its affiliates, advisers and representatives make no representation as to the fairness, accuracy, correctness or completeness 
of that data, and this data involves risks and uncertainties and is subject to change based on various factors.

The information contained in this Presentation is not to be taken as any recommendation made by the Company or any other person to enter into any agreement with regard to any 
investment. You will be solely responsible for your own assessment of the market and the market position of the Company and you will conduct your own analysis and be solely 
responsible for forming your own view of the potential future performance of the business of the Company. 
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A n n e x u r e s



Thank YouFor further details please contact:

Saurabh Surendra Somani
Company Secretary & Compliance 
Officer, C.E. Info systems Limited

: +91 11 4600 9900
: investor.relations@mapmyindia.com

Diwakar Pingle/Shashank Ganesh
Ernst & Young LLP

: +91 22 6192 0000
: investor.relations@mapmyindia.com

Corporate Office
First, Second, & Third Floor,
Plot. No. 237, Okhla Industrial Estate, Phase- 
III, New Delhi 110 020, India
www.mapmyindia.com
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